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3 TOGETHER with all and singular the rights, members, hereditaments, and appuitenines to the samre belonding or in any way
incidert or appertaining, inchading all built-in stoves and refrigerators, heating. air comeditioning, planbing arnd cleatrical fntures. wall
to wall carpuding, feruvs and gates. and any other equipment or fivtures tow or bereafter attachad cunnevted or fittal Bnoany manner,

I—— it bc—in_? the intention of the pasties hereto that all suvh fiztures and equipiwent, other than bousehold fuiniture, be cursidiorad 2 part of
the realty.
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§ TO HAVE AND TO HOLD all and singular the sail premises unto the Morizagee, ils sucuvessors and assigns forever.
[4

! . The Mortzagor represents and warrants that said Mortzagor is scizad of the above desenled premises i fov simple absolute; that
1 the above described premises are free and dear of all licns or other vncnmbrances; that the Muosteagor s Liwnfully caipowered to con-
_ vey or encumber the same; and that the Mortgagor will forever defend the il premises unto the Mortgager, its suuessors ard assigus,
) . from ara] against the Morlzagor and every pevson whomsoever liwfuolly «laiming or to Luim the sume or any pat thereof.

TIHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evitenced by said promissory oote at the
times and in the manner therein providead.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hervafter, at the option of the
Mottgagee, for the payment of taves, of public assessments, hazard insurance premiums, gepairs or other such purposes punuant to the
provisions of ihis mortzage, and ako for any loans or advances that may hereafter be made by the Motrager to the Moitgagor umfer
the authority of Sec. 43-35, 1962 Code of laws of South Carolin2, as amended, or sinulir statutes; amd all sins so 2y anced doll Lear
3;!::9;! at the same rate or rates as that provided in said note unless otherwise agread upon by the pastics arad shall Le payablde at the

and of the Mostgagee, unless otherwise provided in writing. . 3
3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erceted, insured . :
against boss by fire, windstorm and other hazards in 2 sum not less than the halince due bereunder at any tinwe ard in a conmpany or 1

cotnpanies acveplable to the Modgagee, and Mortgagor does hereby assign the poliy of policics of inswramee to the Muoitvagee and

2grees that all sch policies shall be held by the Moitzagee shoul it so reyuire and shall imdude loss payable clauses in nvor of the
Motgager; and in the cvent of doss, Mortgagor will give immedizte notice thereof to the Mortgagee by registored mul: and should the :
Mortgagor 2t any time fail to keep said premises insured or fail to pay the preminins for such insurance, thea the Motganier may cause :
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insuraae, w ith intcrest as
hereinatove provided.

4. That the Mortgsgor will keep all improvements upon the morigaged premises in good repair, and shouhl Mertagor f2ik to do
: s, the Mortgayee nuy, at its option, enter upon said premises and make whatever repairs are nevessary and durge the expenses for such ;
! repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgazee may at any time resquire the issuance and maintenance of insurance upon the Ufe of any porson obh:gated
under the indebtedress secured Lereby in a sum sufficient to pay the mortzage debt. with the Mortzagee as benefictary, amd if the

sﬁmimﬁs are pot otherwise paid, the Mortgagee may pay said premiuwms ard any amount so paid shall bevome 2 part of the mortgage
ol

6. That Mortzagor agrees to pay all taves amd other public assessments kevied against the mortzaged premises oa or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morizagee immediately upon paymernt, and should the Mort-
gagor fail to pay such taves and assessients when the same shall fall due, the Muoitgagee may, at its oplivn. pay the same and charge

amounts so pid to the mortzage debt and colledt the same urder this mortgaxe, with interest as above provided.

7. That if this morteaige secures a “constnxtion koan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in 2cvordance with the terms and condi-

th;ns of a Construction Loar Agreement which is separately executed but is made a part of this mortgage and incotporated herein by
reference.

S. That the Mortzazor will pot fusther encumber the premises above described, without the prior consert of the Mortgagee, and
should the Mortyaror so ercumber such premises, the Mortgagee may, at its option. declare the indebtedress hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Deedd of Conveyance, and
the within mrortgage indebtedress is st paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an : .
application for an assumption of the montzage indebtedress, pay the reasonable cost as rerquired by the Association for processing the :
assumption, furnish the Association with a copy of the Contract of Sale, Borad for Title, or Deed of Corveyance, and have the interest -
] rate on the koan balasce existing at the time of trandfer modified by irarcasing the interest rate on the said loan balance to the maxi-
T , mam rate per annum permitted to be charged at that time by applicable Sonth Caroling hiw, or a kser increase in interest rate as may
I : be determined by the Association. The Assoiation will notify the Mortyagor or his puschaser of the rew interest rate and monthdy pay-
: ments, and will mail him 2 rew passhock. Shoull the Mortgager, or his Purnihaser, fad to comply with the provisicns of the within
S : paragraph, the Mortgagee, at its option, may declire the indebtedness hereby secured to be inunedutely due ardd payable and may
o : institute any procecdings necessary to collect said indebtedness.
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10. That shoubd the Mortgagor fail to male puyments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thisty (30) Jays or if there should be any failire to comply with amd abide by any by-laws or the charter of
B the Modzagee, or any stipulations set oul in this mortgage, the Mortgagee. at its cption. may write to the Mortzagor at his Jast known
w address giving him thirty (30) days in which to rectify the said default and shoukl the Mortzazor fail to rectify said default within the
said thirty days. the Mortgigee, may. at its oplion, increase the interest rate on the kan halanee for the renaining term of the Yoan or
for a lesser term to the mavimmn rate per annum permitted to be charged at that time by applivable Sonth Carolina law, or a lesser
increase sate as may be determined by the Association. The monthly puyinents will be adjusted accordingly.
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: " 11, That should the Mortzagor fail te make paymicots of principal andd interest as due on the prouissory note arel shoukl any monthly
installment become past due for a peried in excess of 15 days, the Mortzagee ray collext a “hate charee™ mot to exceed an amount

equal to five (5% ) per centum of any such past due jnstallment in ordes to corer the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagos hereby assigns to the Mottgagee, its successors amd assigns. all Ui rents. issues. amd profits accruing from i

the morigaged premiscs, retaining the right to collect the sane so long as the debt hereby zicured is pet in aniears of payment. but : F
should any part of the principal indeltedness, or intezest. taxes, or fire ianrance premiums, be past due and unpaid. the Mortgagee :

may without notice or further proccedings take over the morteaged premises, if they shadi He ocvipied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont lialulity to account for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthorizad. upon resquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortcawor. until notified to the contrary by the Mortgagee;
: and should said premises at the time of such default be oct:upiﬁ; by the Morgagor, the Motlgaree may apply to the Judge of the
Counly Court or to any Judge of the Court of Common Fleas who shall Le resident or presiling in the county aforesaid for the appoint-
nent of a receiver with anthority to take possession of said premises and collxt such rents and profits, applying said rents, after pay-
:::lfkg;odmsl of collection, to the mortgage debt without liability ) account for amything more than the rents and profits actually
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13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Maitzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providal in said note: a sum
equal to the premiums that will neat become due and payable on policies of morteare maranty insurance (if applicable), fire and other
hazard insurance covering the morigaged propesty, plus tares. and assessments neat due on the mortgazed premises (all as estimated by
the Mosteagee ) less all sums already paid therefor. divided by the number of months to elapse hefore vne month prior to the date when
such premiums. taves. amd assessnents will be due and payable, such snins to be held by Mortzagee to pay S."ti(? premiums, taxes and
special assessments. Should these payments exceoed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premiuvms, the excess may be credited by the Mortgagee an subsequent payments to be made by the Morteagor; if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the

l Mortgagee any amounts necessary to make up the deficiency, The Mortzagor further agiees “ht at the end of ten years from the date
_— hereof. Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar ins.:- wce (if applicable) covering the balance
then remaining due on the mortgage debt. and the Meortgagor may. at its option, pay the siv e premism required for the remaining

years of the term. or the Mortgagee may pay such premium and add the same to the wortea .- debt. in which event the Mortgagor shall

repay to Mortgagee such premium payment, with interest. at the rate specifiad in said pronissory note, in equal monthly installments
over the remaining payment period.
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